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This contrasts with the activity of the 
real estate market. The number of 
units sold decreased from 714 in 2010 
to 635 in 2011 and the average days 
on the market increased. However, 
the average sale price increased from 
$85,084 in 2010 to $85,957 in 2011. 
This is the first increase in the average 
sales price of homes since 2005 (see 
Table 5).

Social Safety Net
Again in 2011, there were increases 
in the dollar amount of food stamps 
issued and the number of food stamp 
recipients (see Table 6). However, 
these increases were less than what 
occurred in 2010. In 2011, the dollar 
amount of food stamps issued was 
$2.52 million per month. This is an 
increase of $218,145 (9.5 percent) 
compared to the $370,551 (19.2 
percent) increase in 2010. The number 
of food stamp recipients in 2011 was 
18,706 per month. This is an increase 
of 1,791 (10.6 percent) compared to 
the increase of 2,461 (17 percent) in 
2010.

Outlook
The official numbers indicate that 
Muncie’s economy did not fare 
particularly well over the past year, 
although there are glimmers of 
growth from individual businesses 
in the area. While the unemployment 
rate has decreased, so did the 
labor force and the overall level of 
employment in the area. The rate of 
job declines has diminished, average 
wages are stable but the number of 
people on food stamps increased. 
The number of residential building 
permits increased as did the average 
sale price of single-family homes, but 
the number of units sold decreased. 

In the coming year, we expect 
small gains in employment (1 percent) 
and income (in the 3 percent range) 
as the economy continues its slow 
recovery.4  
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n Table 6: Food Stamp Recipients in 
Delaware County, January to October 
Averages, 2003 to 2011

Note: Each year is based on January through October 
monthly averages. Dollar amounts not adjusted for inflation.
Source: STATS Indiana, using FSSA data

Year

Average 
Monthly Food 
Stamps Issued

Number 
of Food 
Stamp 

Recipients

2003 $958,929 11,346

2004 $1,107,937 12,601

2005 $1,398,397 14,064

2006 $1,349,338 14,119

2007 $1,426,283 14,400

2008 $1,423,852 13,043

2009 $1,932,026 14,454

2010 $2,302,577 16,915

2011 $2,520,722 18,706

Change 
2010 to 2011

218,145 1,791

Percent 
Change

9.5% 10.6%

In the coming 
year, we expect 
small gains in 
employment  
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income (in the 3 
percent range) 
as the economy 

continues its slow 
recovery.

n Table 5: Residential Real Estate Sales, Delaware County, January to September Averages, 2003 to 2011

2011 shaped up to be a 
slightly better year for 
Wayne County compared to 

2010. Unemployment numbers for 
2011 continued to decrease slightly 
over 2010. August 2011 saw a slight 
increase, but the unemployment 
rate continued downward again in 
September to 10.3 percent (see Figure 
1). This compares to 11.4 percent in 
September 2010 and 12.0 percent 
in September 2009.1 In addition, 
Wayne County saw a number 
of development projects reach 
completion or break ground in 2011 
across the manufacturing, housing, 
health care and retail sectors.

Investment Activity for 2011
New housing stock was added 
representing a combined investment 
of roughly $15.2 million in 2011. 
Nine North Apartments, Village 
at Whitewater and Centerstone all 
cut ribbons on housing projects 
representing both new single-family 
homes and apartments. There were 
496 house sales in Wayne County in 
2011 (January 1 to November 1)—an 
increase of 22 sales relative to 2010. 
However, the average sale price for 
a house in 2011 (year-to-date) was 
$83,611, down by $8,900 over 2010.2   

The retail and service sector saw 
growth in 2011. Best Buy opened a 
new store with an investment of $1.9 
million. Construction is underway on 
a new Holiday Inn and Conference 
Center representing an investment 
of $7 million. Richmond’s historic 
Depot District continues to add new 
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restaurants and shopping venues. 
The district is anchored by the 
former train depot built in 1902 and 
designed by famous architect Daniel 
E. Burnham. The depot was recently 
renovated for commercial use. 
Richmond will also welcome an Olive 
Garden on the east side, scheduled 
to open late in 2011 or early 2012. A 
new Italian-style market will open 
on the city’s west side by early 2012. 
The health care sector also saw 
new investment. Reid Hospital and 
Health Care Services constructed and 
opened a new cancer center. The new 
center represents a capital investment 
of $2.1 million.

The Economic Development 
Corporation of Wayne County 
(EDC) assisted with several projects 
representing new investment and 
the retention and creation of new 
jobs. The EDC closed eight projects 
in 2011 that generated $24.5 million 
in new private investment. Those 
projects created or retained 130 jobs. 
Two of the projects in 2011 came from 
companies doing second expansions 
within the last two years. Two 
expansion projects occurred with 
companies who were considering 
other Midwest locations as well as 
Wayne County. 

2012 Strategies and Trends 
Predicting trends for 2012 is difficult. 
A national election cycle raises 
uncertainty in leadership, proposed 
legislation or new regulations and 
how global markets will be impacted. 
Wayne County continues to build 
a foundation for future growth. 
A recent marketing campaign 
targeted food processors. Another 
industry sector will be targeted 
with a marketing campaign in 2012. 
The EDC also partnered with the 
City of Richmond to begin work on 
Phase II of the Midwest Industrial 
Park opening up 166 acres for 
development along Interstate 70. 
The EDC will continue an aggressive 
business retention and expansion 
effort to grow and diversify the 
economic base of the area. The City of 
Richmond also approved TIF funding 
to make additional improvements in 
the commercial Depot District. One 
such improvement clears the way for 
the Model T Ford Club of America to 
relocate the Model T Museum to the 
Depot District which will strengthen 
the economic viability of the area. 

If the trend for 2012 remains 
the same as 2010 and 2011, Wayne 
County will continue to experience 
growth, mirroring the nation but at 
a slower pace. Wayne County will 
continue to work with the business 

sector and also market to prospects 
in targeted industry sectors for new 
investment opportunities. If the 
county can continue to build on its 
current momentum, perhaps growth 
will start to move at a faster pace in 
2012. 

Notes
1. Data came from the Hoosiers by the Numbers 

website at www.hoosierdata.in.gov. 
2. Data came from the Paragon website at 

http://richmondin.p3.fnismls.com  
(accessed November 2011).

n Figure 1: Wayne County Unemployment Rates, 2010 to 2011
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