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Chapman: Upturn
has started

Economic forecast also says employment will
keep shrinking into middle of next year.

t’s good news that Chapman
University’s economic team
forecasts an imminent end to
the longest recession since
World War II. Even so, many more
Californians can expect to lose
their jobs before employment
numbers turn positive next year,
according to the school’s A. Gary
Anderson Center for Economic
Research midyear forecast.
Chapman was ahead of most
when it saw the recession coming
with its December 2007 annual ec-
onomjic outlook. We hope uni-
versity President Jim Doti and his
band of experts are right again in
seeing light at the end of this long,
dark tunnel.
Last December; Chapman was
one of few forecasting an econom-

several hundred attendees at the
Hilton of Orange County in Costa
Mesa.

Treasury Department and Fed-
eral Reserve aid to banking and fi-
nancial services firms is “working,
at least in the short run,” accord-
ing to the forecast, resulting in
loosened lending standards “dur-
ing the current quarter.”

Moreover, the $782 billion feder-
al stimulus is “definitely propping
up consumer spending.” Even
wage and salary declines are more
than offset by sharp increases in
unemployment benefits, Social Se-

“curity payments and other trans-

fer payments, the forecast says.
There are caveats. Unlike previ-
ous "deep recessions.” consumer




Our Early Call for Recovery




NBER
Recession & Recovery Indicators
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World Interest Rates
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2011 Economic Challenges
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Housing Starts
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Real GDP Growth

Real Exports
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Payroll Employment
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Long- and Short-Term
Interest Rates

Housing Prices:
Are We
At The Bottom?
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California
Job Growth and Housing Prices
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